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(QWL�HVWHUQL�GL�SURQWR�LQWHUYHQWR�VRFFRUVR�
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,Q�FDVR�GL�DOODUPH�G¶LQFHQGLR�7877,�GRYUDQQR���
� $YYLVDUH�RUDOPHQWH�L�FROOHJKL�H�WXWWL�L�SUHVHQWL�QHL�ORFDOL�OLPLWURIL�
� DEEDQGRQDUH�LO�OXRJR�GL�ODYRUR�LPPHGLDWDPHQWH�25',1$7$0(17(�(�

&21�&$/0$�UDJJLXQJHUH�LO�SXQWR�GL�UDFFROWD�VHJXHQGR�OH�YLH�G¶HVRGR�
GL�FXL�DL�SLDQL�GL�HPHUJHQ]D�H�FRPXQTXH�LQGLFDWH�GDOOD�FDUWHOORQLVWLFD��

$EEDQGRQDQGR�O¶HGLILFLR��
� SULPD� GL� DEEDQGRQDUH� O¶HGLILFLR� LQWHUYHQLUH� VXL� TXDGUL� HOHWWULFL��

VRVWDQ]H�SHULFRORVH�H�DSSDUHFFKLDWXUH�FRPH�GD�SURWRFROOR�
� VH�SUHVHQWL�XWLOL]]DUH�OH�VFDOH�GL�HPHUJHQ]D��
� QRQ�XWLOL]]DUH�O¶DVFHQVRUH��RYH�SUHVHQWH�H�IXQ]LRQDQWH��
� QRQ�VRVWDUH�LQ�SURVVLPLWj�GHJOL�DFFHVVL�H�GHOOH�SRUWH�DQWLSDQLFR�
� QRQ�LQJRPEUDUH�OH�YLH�GL�IXJD�LQ�DOFXQ�PRGR��

,Q�SUHVHQ]D�GL�IXPR�H�ILDPPH��
� VH�SRVVLELOH��EDJQDUH�XQ�ID]]ROHWWR�H�OHJDUOR�VXOOD�ERFFD�H�VXO�QDVR��LQ�

PRGR�GD�SURWHJJHUH�GDO�IXPR�OH�YLH�UHVSLUDWRULH�
� FDPPLQDUH�LO�SL��SRVVLELOH�DFFRYDFFLDWL�YHUVR�LO�SDYLPHQWR�
� VH�GLVSRQLELOL��DYYROJHUH�LQGXPHQWL�GL�ODQD�LQWRUQR�DOOD�WHVWD�LQ�PRGR�

GD�SURWHJJHUH�L�FDSHOOL�GDOOH�ILDPPH�
� VSRJOLDUVL��GL��TXDOXQTXH��LQGXPHQWR��GL��WHVVXWR��VLQWHWLFR���VSHFLH��VH�

DFULOLFR�
� QRQ�XUODUH�

(¶�YLHWDWR�D�FKLXQTXH�QRQ�DEELD�LGRQHD�SUHSDUD]LRQH�WHQWDUH�GL�HVWLQJXHUH�
XQ�LQFHQGLR�FRQ�PH]]L�PRELOL�GL�HVWLQ]LRQH�VSHFLDOPHQWH�VH�OH�ILDPPH�KDQQR�
IRUWH�LQWHQVLWj��
$OOD�FRPXQLFD]LRQH�GL�FHVVDWR�DOODUPH��VROR�D�VHJXLWR�GL�DXWRUL]]D]LRQH�GHO�
5HVSRQVDELOH�GHOO¶HPHUJHQ]D�ULHQWUDUH�QHO�IDEEULFDWR�H�ULSUHQGHUH�LO�SURSULR�
SRVWR�GL�ODYRUR��
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���352&('85(�',�(0(5*(1=$�
1RUPH�GL�SUHYHQ]LRQH�

7XWWR� LO� SHUVRQDOH� GHYH� LQGLVWLQWDPHQWH� RVVHUYDUH� OH� VHJXHQWL�
QRUPH��
���VHJQDODUH�DO�5HVSRQVDELOH�GHOOD�6TXDGUD�GL�(PHUJHQ]D�HYHQWXDOL�FDUHQ]H�
ULVFRQWUDWH��QHJOL��LPSLDQWL��H��QHOOH��DWWUH]]DWXUH��DQWLQFHQGLR���JXDVWL��QHOOH�
SUHVH�H�QHL�FRQGXWWRUL�HOHWWULFL�R�TXDOVLDVL�DOWUD�VLWXD]LRQH�GL�SRVVLELOH�ULVFKLR�
���QRQ�LQWHUYHQLUH�LQ�DOFXQ�WLSR�GL�ULSDUD]LRQH�FKH�FRPXQTXH�QRQ�FRPSHWH�
��� HYLWDUH� LQJRPEUL� DQFKH� WHPSRUDQHL�� DFFDWDVWDPHQWR� GL� FDUWH� R� GL�
PDWHULDOL�YDUL�QHL�FRUULGRL�H�GDYDQWL�DOOH�XVFLWH�GL�VLFXUH]]D��HFF��
���DVVLFXUDUVL�FKH�VLDQR�VSHQWL�L�PR]]LFRQL�GL�VLJDUHWWH�HG�L�ILDPPLIHUL�QHL�
ORFDOL�LQ�FXL�q�SHUPHVVR�IXPDUH�
����QRQ��JHWWDUH��PR]]LFRQL��GL��VLJDUHWWH��R��ILDPPLIHUL��SHU��WHUUD���QHO��FHVWLQR�
GHOOD�FDUWD�
���QRQ�DFFHGHUH�QHL�ODERUDWRUL�H�QHJOL�DUFKLYL�FRQ�VLJDUHWWH�DFFHVH�R�ILDPPH�
OLEHUH�
����QRQ��VSRVWDUH��R��PDQRPHWWHUH��JOL��HVWLQWRUL��H��JOL��DOWUL��PH]]L��DQWLQFHQGLR�
GDOOD�SRVL]LRQH�SUHVFULWWD�H�QRQ�XWLOL]]DUOL�SHU�DOFXQ�PRWLYR�VH�QRQ�LQ�FDVR�GL�
HPHUJHQ]D�
���SDUWHFLSDUH�RUGLQDWDPHQWH�H�FRQ�VHQVR�GL�UHVSRQVDELOLWj�DOOH�HVHUFLWD]LRQL�
H�SURYH�G¶HPHUJHQ]D�VLPXODWH�

5HVSRQVDELOH�GHOOD�(PHUJHQ]H��
,O�5HVSRQVDELOH�JHQHUDOH�GHOO¶HPHUJHQ]D�GHYH��

� DGRSHUDUVL�DWWLYDPHQWH�SHU�JDUDQWLUH�O¶RVVHUYDQ]D�GHO�SLDQR�JHQHUDOH�
GL�HPHUJHQ]D�FRRUGLQDQGR�OD�VTXDGUD�GL�HPHUJHQ]D�

� UHJLVWUDUH��OH��HYHQWXDOL��HPHUJHQ]H��DYYHQXWH��FKH��KDQQR��FRLQYROWR�
O¶LQWHUR�HGLILFLR�H�L�ULVXOWDWL�GHOOH�SURYH�VLPXODWH�

� RUJDQL]]DUH��LQ��DFFRUGR��FRQ��OD��'LUH]LRQH��H��FRQ��LO��5HIHUHQWH��GHOOD�
6LFXUH]]D�SURYH�VLPXODWH�HG�HVHUFLWD]LRQL�GL�HYDFXD]LRQH�

� SDUWHFLSDUH� DOOH� SHULRGLFKH� ULXQLRQL� GL� VLFXUH]]D� GHO� 6HUYL]LR� GL�
3UHYHQ]LRQH�H�3URWH]LRQH�

� FROODERUDUH�� RYH� VL� UDYYLVL� OD� QHFHVVLWj�� DOOD� UHYLVLRQH� H�
DOO¶DJJLRUQDPHQWR�GHO�3LDQR�JHQHUDOH�GL�(PHUJHQ]D�LQ�FROODERUD]LRQH�
FRQ�LO�6HUYL]LR�3UHYHQ]LRQH�H�3URWH]LRQH�

� DVVLFXUDUVL�FKH�VLDQR�FRQRVFLXWH�GD�WXWWL�OH�UHJROH�EDVLODUL�GHO�SLDQR�GL�
HPHUJHQ]D�
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���
1RUPH�GL�FRPSRUWDPHQWR�SHU�WXWWR�LO�SHUVRQDOH�

$O� YHULILFDUVL� GL� XQ� SHULFROR� R� GL� DOWUH� VLWXD]LRQL� DQRPDOH� GL�
SRWHQ]LDOH��SHULFROR��L��GLSHQGHQWL��SUHVHQWL��VXO��OXRJR��RYH��O¶HYHQWR��VL�
VYLOXSSD��FKH�QRQ�DEELDQR�FRPSLWL�VSHFLILFL�QHOO¶DWWXD]LRQH�GHO�3LDQR�
GL�6LFXUH]]D��GRYUDQQR�FRPSRUWDUVL�FRPH�GL�VHJXLWR��
����FKLDPDUH��LPPHGLDWDPHQWH��LO��5HVSRQVDELOH��GHOO¶HPHUJHQ]D��GHOO¶,VWLWXWR�
GDQGR�OH�LQIRUPD]LRQL�QHFHVVDULH�VXOOD�VLWXD]LRQH�ULVFRQWUDWD�
���QRQ�LQWHUYHQLUH�GLUHWWDPHQWH��LQ�FDVR�GL�SULQFLSLR�G¶LQFHQGLR��Qp�
FRQ�JOL�HVWLQWRUL�Qp�FRQ�JOL�LGUDQWL�SHU�VSHJQHUH�R�SHU�FLUFRVFULYHUH�LO�
IRFRODLR���WDOH��LQWHUYHQWR��q��ULVHUYDWR��HVFOXVLYDPHQWH��D��FKL��DEELD�
ULFHYXWR�LO�QHFHVVDULR�DGGHVWUDPHQWR�H�VLD�VWDWR�GLFKLDUDWR�LGRQHR�
DOO¶RSHUD]LRQH��VWHVVD���6ROR��QHOOH��VHJXHQWL��FRQGL]LRQL��SDUWLFRODUL��XQ�
GLSHQGHQWH� TXDOXQTXH� SRWUj� LQWHUYHQLUH� VX� IXRFKL� IDFLOPHQWH�
FLUFRVFULYLELOL��

� QRQ�LPPHGLDWD�GLVSRQLELOLWj�GHJOL�DGGHWWL�DOOD�VLFXUH]]D�
� LQFHQGLR�GL�OLPLWDWD�HQWLWj�
� GLVSRQLELOLWj�LPPHGLDWD�HG�DJHYROH�GL�XQ�HVWLQWRUH�

���QRQ�ULFKLHGHUH�GL�SURSULR�DUELWULR�O¶LQWHUYHQWR�GHL�9LJLOL�GHO�)XRFR�R�GL�DOWUL�
RUJDQLVPL��HVWHUQL���D��FLz��SURYYHGHUj��LQ��FDVR��GL��QHFHVVLWj��LO��5HVSRQVDELOH�
GHOOD�HPHUJHQ]D�

7XWWR�LO�SHUVRQDOH�D�VHJXLWR�GHOO¶DYYLVR�GL�HPHUJHQ]D��GRYUj��
���VRVSHQGHUH�OH�FRPXQLFD]LRQL�WHOHIRQLFKH�FRQ�O¶LQWHUQR�H�O¶HVWHUQR��DO�ILQH�
GL�QRQ�LQWUDOFLDUH�L�FROOHJDPHQWL�GL�VHUYL]LR�
����HYLWDUH���VH��VL��WURYDQR��LQ��]RQH��GLYHUVH��GD��TXHOOH��GL��FRPSHWHQ]D���GL�
UDJJLXQJHUH��LO��SURSULR��SRVWR��GL��ODYRUR���HG��DWWHQHUVL�D��WXWWH��OH��GLVSRVL]LRQL�
FKH�YHUUDQQR�LPSDUWLWH�DO�SHUVRQDOH�GL�TXHO�UHSDUWR�
��� D� VHJXLWR� GHOOH� GLVSRVL]LRQL� GHO� 5HVSRQVDELOH� GHOOD� HPHUJHQ]D��
DEEDQGRQDUH�O¶HGLILFLR��

� FRQ� FDOPD� HG� RUGLQH� IDFLOLWDQGR� OH� SHUVRQH� LQ� GLIILFROWj� HG�
DFFRPSDJQDQGR�HYHQWXDOL�YLVLWDWRUL�

� VHQ]D�DWWDUGDUVL�SHU�UHFXSHUDUH�RJJHWWL�SHUVRQDOL�RG�DOWUR�
� LQ�FDVR�G¶LQFHQGLR�VSHJQHQGR�OH�PDFFKLQH�GL�SURSULD�FRPSHWHQ]D�
� VHJXHQGR�OH�LQGLFD]LRQL�GHOO¶DSSRVLWD�VHJQDOHWLFD�YHUVR�OH�XVFLWH�HG�L�

OXRJKL�GL��UDGXQR�
���QRQ�ULHQWUDUH�QHO�FRPSOHVVR�ILQFKp�LO�5HVSRQVDELOH�GHOOD�HPHUJHQ]D�QRQ�
OR�DXWRUL]]D�HVSUHVVDPHQWH�
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���
��� GXUDQWH� O¶HVRGR� LQ� HPHUJHQ]D� GRYUDQQR�� IUD� O¶DOWUR�� HVVHUH�
DVVLFXUDWH�OH�VHJXHQWL�IRUPDOLWj��

� QRQ�IHUPDUVL�GDYDQWL�DOOH�XVFLWH�GL�VLFXUH]]D�
� QRQ�SDUODUH��VH�QRQ�LQ�FDVR�GL�QHFHVVLWj��SHU�IDYRULUH�O¶LQWHUYHQWR�GHOOD�

VTXDGUD�GL�HYDFXD]LRQH�
� VHJXLUH�DWWHQWDPHQWH�WXWWH�OH�GLVSRVL]LRQL�LQGLFDWH�
� DL��UDJD]]L�EDPELQL��q��IDWWR��GLYLHWR��GL��XVDUH��L��FHOOXODUL�SHU��FKLDPDUH��L�

SURSUL�JHQLWRUL��
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6(�6,(7(�$//¶,17(512�
� &HUFDWH�SURWH]LRQH�GDOOD�FDGXWD�GL�ODPSDGH�H�PRELOL�ULSDUDQGRYL�VRWWR�

OD��VFULYDQLD��R��UDJJLXQJHQGR��JOL��DQJROL��GHOOD��VWDQ]D��YHUVR��L��PXUL�
SRUWDQWL�GHOO¶HGLILFLR��

� 1RQ�XVDWH�JOL�DVFHQVRUL��RYH�SUHVHQWL��

6(�6,(7(�$//¶$3(572�
� 5LPDQHWH�DOO¶DSHUWR�
� 1RQ�VRVWDWH�OXQJR�L�PXUL�

'RSR�LO�WHUUHPRWR�
8VDWH�LO�WHOHIRQR�VROR�VH�DYHWH�UHDOH�QHFHVVLWj�GL�DLXWR�SRWUHVWH�LQWDVDUH�OH�
OLQHH�WHOHIRQLFKH�LQXWLOPHQWH��
(¶��IDWWR��GLYLHWR��DL��JHQLWRUL��GL��SUHOHYDUH��L��ORUR��ILJOL��VH��SULPD��JOL��VWHVVL��QRQ�
VRQR�VWDWL�FRQWHJJLDWL�GDO�GRFHQWH�GL�FODVVH��
(¶�IDWWR�GLYLHWR�D�FKLXQTXH�GL�ULHQWUDUH�QHO�SOHVVR�D�SUHQGHUH�]DLQL��FDSSRWWL�
H�VLPLOL�VHQ]D�O¶DXWRUL]]D]LRQH�GHO�ILGXFLDULR��
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,Q�FDVR�GL�DOODUPH�GL�IXJD�GL�JDV�JOL�LQFDULFDWL�GRYUDQQR��
� 6SHJQHUH�OH�ILDPPH�OLEHUH�H�OH�VLJDUHWWH�

� ,QWHUURPSHUH�LPPHGLDWDPHQWH�O¶HURJD]LRQH�GL�JDV�GDO�
FRQWDWRUH�HVWHUQR�

� $SULUH�LPPHGLDWDPHQWH�WXWWH�OH�ILQHVWUH�

� $SULUH��LQWHUUXWWRUH��(QHUJLD��(OHWWULFD��FHQWUDOL]]DWR��VROR�
VH��HVWHUQR��DO��ORFDOH��H��QRQ��HIIHWWXDUH��QHVVXQD��DOWUD�
RSHUD]LRQH�HOHWWULFD�

� )DUH��HYDFXDUH��RUGLQDWDPHQWH��L��FOLHQWL��HG��LO��SHUVRQDOH�
QRQ��DGGHWWR��DOO¶HPHUJHQ]D��VHJXHQGR��OH��YLH��GL��IXJD�
VHJQDODWH�

� 9HULILFDUH��FKH��DOO¶LQWHUQR��GHO��ORFDOH��QRQ��VLDQR��ULPDVWH�
EORFFDWH�SHUVRQH�

� 3UHVLGLDUH��O¶LQJUHVVR��LPSHGHQGR��O¶DFFHVVR��D��FKLXQTXH�
QRQ�VLD�DGGHWWR�DOOH�RSHUD]LRQL�GL�HPHUJHQ]D�

� 9HULILFDUH�VH�YL�VRQR�FDXVDWH�DFFHUWDELOL�GL�IXJKH�GL�JDV�
�UXELQHWWL��JDV��DSHUWL���YLVLELOH��URWWXUD��GL��WXED]LRQL��GL�
JRPPD��

6(�6,�(¶�,1�*5$'2�',�(/,0,1$5(�/$�&$86$�',�3(5',7$�
(OLPLQDUH�OD�FDXVD�GHOOD�SHUGLWD��
6(�121�6,�(¶�,1�*5$'2�',�(/,0,1$5(�/$�&$86$�'(//$�3(5',7$�
7HOHIRQDUH�GDOO¶HVWHUQR�GHL�ORFDOL�DL�9LJLOL�GHO�IXRFR��
$/�7(50,1(�'(//$�)8*$�',�*$6�

� /DVFLDUH�YHQWLODUH�LO�ORFDOH�ILQR�D�FKH�QRQ�VL�SHUFHSLVFD�SL��O¶RGRUH�GHO�
JDV�

� 'LFKLDUDUH�OD�ILQH�GHOO¶HPHUJHQ]D�
� 5LSUHQGHUH�OH�QRUPDOL�DWWLYLWj�ODYRUDWLYH�
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,Q� FDVR� GL� DOODUPH� SHU� VHJQDOD]LRQH� GL� RUGLJQR� JOL� LQFDULFDWL�
GRYUDQQR���

� $YYHUWLUH��LPPHGLDWDPHQWH��OH��DXWRULWj��GL��SXEEOLFD�
VLFXUH]]D�WHOHIRQDQGR�DOOD�SROL]LD�HG�DL�FDUDELQLHUL�

� 1RQ�HIIHWWXDUH�ULFHUFKH�SHU�LQGLYLGXDUH�O¶RUGLJQR�

� )DUH� HYDFXDUH� RUGLQDWDPHQWH� LO� SHUVRQDOH� QRQ�
DGGHWWR� DOO¶HPHUJHQ]D� VHJXHQGR� OH� YLH� GL� IXJD�
VHJQDODWH��

� 9HULILFDUH�FKH�QRQ�VLDQR�ULPDVWH�EORFFDWH�SHUVRQH�

� 3UHVLGLDUH� O¶LQJUHVVR� LPSHGHQGR� O¶DFFHVVR� D�
FKLXQTXH� QRQ� VLD� DGGHWWR� DOOH� RSHUD]LRQL� GL�
HPHUJHQ]D�
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���352&('85$��,1��&$62��',��69(56$0(172��',��6267$1=$�
/,48,'$�&255266,9$��7266,&$�2�9,6&26$
,Q��FDVR��GL��DOODUPH��SHU��VYHUVDPHQWR��GL��VRVWDQ]D��OLTXLGD��FRUURVLYD��
WRVVLFD��R��YLVFRVD�����,Q��SDUWLFRODUH��LQ��FDVR��GL��ULODVFLR��GL��DJHQWL�
SHULFRORVL��FKL�DVVLVWH�DOO¶HYHQWR�GHYH��

� SHU��TXDQWR��SRVVLELOH���VHQ]D��ULVFKLR��SHUVRQDOH���OLPLWDUH��LO��IOXVVR�
GHOO¶DJHQWH��FKLXGHQGR�OD�YDOYROD�GL�HURJD]LRQH�GHO�JDV��DUJLQDQGR�
LO�IOXVVR�OLTXLGR�FRQ�PDWHULDOH�LQHUWH��HFF���

� UHSHULUH��OD��6FKHGD��GL��6LFXUH]]D��UHODWLYD��DOO¶DJHQWH��VYHUVDWR���WDOH�
6FKHGD��GL��6LFXUH]]D��GHYH��HVVHUH��VHPSUH��SUHVHQWH��VXO��OXRJR��GL�
ODYRUR��

� DSULUH� LPPHGLDWDPHQWH� OH� ILQHVWUH� GHO� ORFDOH� LQWHUHVVDWR�
DOO¶HPHUJHQ]D�SHU�DVVLFXUDUH�XQD�EXRQD�YHQWLOD]LRQH�

� DOORQWDQDUVL��GDO��ORFDOH��FRQWDPLQDWR��FKLXGHQGR��OH��SRUWH��DO��ILQH��GL�
OLPLWDUH�OD�GLVSHUVLRQH�GHOOD�VRVWDQ]D�LQ�DOWUL�DPELHQWL�FRQWLJXL�

� DLXWDUH��OH��SHUVRQH��HYHQWXDOPHQWH��FRQWDPLQDWH���SHU��LQDOD]LRQH��
FRQWDWWR��HFF���DG�DEEDQGRQDUH�LO�ORFDOH�

� IRUQLUH�DJOL�$GGHWWL�DOOD�6TXDGUD�GL�*HVWLRQH�GHOO¶(PHUJHQ]D�WXWWH�
OH�LQIRUPD]LRQL�ULFKLHVWH�

� VH�QHFHVVDULR��D�VHJXLWR��GHOO¶HOHYDWLVVLPD�SHULFRORVLWj��GHOO¶HYHQWR��
GDUH�O
DOODUPH�JHQHUDOH�DJHQGR�VXL�3XOVDQWL�GL�HPHUJHQ]D��

&20(�,17(59(1,5(�
� )DUH�HYDFXDUH�RUGLQDWDPHQWH�L�FOLHQWL�HG�LO�SHUVRQDOH�QRQ�DGGHWWR�

DOO¶HPHUJHQ]D�VHJXHQGR�OH�YLH�GL�IXJD�VHJQDODWH��
� 9HULILFDUH��FKH��DOO¶LQWHUQR��GHO��ORFDOH��QRQ��VLDQR��ULPDVWH��EORFFDWH�

SHUVRQH��
� 3UHVLGLDUH� O¶LQJUHVVR� LPSHGHQGR� O¶DFFHVVR� D� FKLXQTXH� QRQ� VLD�

DGGHWWR�DOOH�RSHUD]LRQL�GL�HPHUJHQ]D��
� 9HULILFDUH� VH� YL� VRQR� FDXVH� DFFHUWDELOL� GL� SHUGLWD� GHL� OLTXLGL�

�UXELQHWWL�DSHUWL��YLVLELOH�URWWXUD�GL�WXED]LRQL��FRQWHQLWRUL�IRUDWL��
6(�6,�(¶�,1�*5$'2�',�(/,0,1$5(�/$�&$86$�',�3(5',7$�
(OLPLQDUH�OD�FDXVD�GHOOD�SHUGLWD��
6(�121�6,�(¶�,1�*5$'2�',�(/,0,1$5(�/$�&$86$�'(//$�3(5',7$�

� 7HOHIRQDUH�DL�9LJLOL�GHO�IXRFR��
� 7HOHIRQDUH�DO�SUHVLGLR�RVSHGDOLHUR�GL�ULIHULPHQWR�GHO�WHUULWRULR��
� &RQWHQHUH� HG� DVVRUELUH� OD� SHUGLWD� XWLOL]]DQGR� OH� WHFQLFKH�� L�

PDWHULDOL��HG��L��GLVSRVLWLYL��GL��SURWH]LRQH��LQGLYLGXDOH��SUHYLVWL��QHOOH�
VFKHGH�GL�VLFXUH]]D�GHOOH�VRVWDQ]H�SHULFRORVH��RYH�SUHVHQWL���
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$/� 7(50,1(� '(//(� 23(5$=,21,� ',� &217(1,0(172� ('�
$6625%,0(172�

� /DVFLDUH��YHQWLODUH��LO��ORFDOH��ILQR��D��QRQ��SHUFHSLUH��SL���O¶RGRUH��GHO�
SURGRWWR�YHUVDWR��

� 9HULILFDUH�FKH�L�SDYLPHQWL�VLDQR�SXOLWL�H�QRQ�VFLYRORVL��
� 'LFKLDUDUH�OD�ILQH�GHOO¶HPHUJHQ]D��
� 5LSUHQGHUH�OH�QRUPDOL�DWWLYLWj�ODYRUDWLYH��
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&20(�,17(59(1,5(�

,Q� FDVR� GL� LQIRUWXQLR� R� G¶LPSURYYLVR� PDOHVVHUH�� FKL� DVVLVWH�
O¶LQIRUWXQDWR�GHYH��
���FKLDPDUH�JOL�$GGHWWL�DOOD�VTXDGUD�GL�3URQWR�6RFFRUVR��IRUQHQGR�OH�SURSULH�
JHQHUDOLWj��H��TXHOOH��GHOO¶LQIRUWXQDWR���OD��SRVL]LRQH��GHOO¶LQIRUWXQDWR��DOO¶LQWHUQR�
GHJOL��DPELHQWL��HG��XQD��GHVFUL]LRQH��GHOO¶HYHQWR��FKLHGHQGR��HYHQWXDOPHQWH�
O¶LQWHUYHQWR�GHO�����
���QRQ�DEEDQGRQDUH�O¶LQIRUWXQDWR�R�OD�SHUVRQD�FROWD�GD�PDORUH�ILQR�DOO¶DUULYR�
GHL�VRFFRUVL�
���IRUQLUH�DL�VRFFRUULWRUL�WXWWH�OH�LQIRUPD]LRQL�QHFHVVDULH�
���DYYHUWLUH�LO�5HVSRQVDELOH��VX�TXDQWR�DFFDGXWR�

,O�SHUVRQDOH�DGGHWWR�DOOD�6TXDGUD�GL�3URQWR�6RFFRUVR�GHYH��
�� UDJJLXQJHUH�O¶LQIRUWXQDWR�
�� YDOXWDWH� OD� VLWXD]LRQH� H� IRUQLUH� OD� SULPD� DVVLVWHQ]D� DOOD� SHUVRQD�

LQIRUWXQDWD�R�FROWD�GD�PDORUH�ILQR�DOO¶HYHQWXDOH�DUULYR�GHO�����
�� VWLPDUH��O¶HQWLWj��GHO��GDQQR��H��ULFKLHGHUH��HYHQWXDOPHQWH��O¶LQWHUYHQWR��GHO�

����DYYHUWLUH�LO�'6�GHOO¶HPHUJHQ]D�VDQLWDULD�LQ�FRUVR��
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,Q�FDVR�GL�DOODUPH�WXWWL�L�ODYRUDWRUL�GRYUDQQR���

� ULFRQRVFHUH�LO�VHJQDOH�DFXVWLFR�GL�HYDFXD]LRQH�
� ODVFLDUH� LO� SURSULR� SRVWR� GL� ODYRUR� FXUDQGR� GL� PHWWHUH� WXWWH� OH�

DWWUH]]DWXUH�LQ�XVR�LQ�FRQGL]LRQH�GL�VLFXUH]]D�IHUPDQGR�L�PDFFKLQDUL�H�
OH� DSSDUHFFKLDWXUH�� VFRQQHWWHQGR� O¶HQHUJLD� HOHWWULFD�� HG�
LQWHUURPSHQGR�O¶DOLPHQWD]LRQH�GL�HYHQWXDOL�FRPEXVWLELOL�

� FKLXGHUH�OH�SRUWH�GHOOH�VWDQ]H��QRQ�D�FKLDYH��H�OH�ILQHVWUH�GHL�ORFDOL�
LQWHUHVVDWL�DOO¶LQFHQGLR�ODVFLDQGR�SHUz�OH�OXFL�DFFHVH�

� VRVSHQGHUH���QHL��ODERUDWRUL���TXDOVLDVL��ODYRUR��LQ��FRUVR���PHWWHQGR��LQ�
VLFXUH]]D��OH��DSSDUHFFKLDWXUH���JOL��LPSLDQWL��HG��L��SURGRWWL��SHULFRORVL��LQ�
IDVH� GL� ODYRUD]LRQH�� H� VROR� GRSR� DOORQWDQDUVL�� ULPDQHQGR� D�
GLVSRVL]LRQH�GHO�UHVSRQVDELOH�GHO�ODERUDWRULR�

� DEEDQGRQDUH�OD�]RQD�VHQ]D�LQGXJL��RUGLQDWDPHQWH�H�FRQ�FDOPD��VHQ]D�
FRUUHUH���H�VHQ]D�FUHDUH�DOODUPLVPL�H�FRQIXVLRQH�DFFRPSDJQDQGR�FRQ�
Vp�HYHQWXDOL�RVSLWL�YLVLWDWRUL�

� LQ�HVHFX]LRQH�DOO¶RUGLQH�GL�VIROODPHQWR�WXWWR�LO�SHUVRQDOH��VROR�HVFOXVL�
JOL��HOHPHQWL��DWWLYL��GHOO¶HPHUJHQ]D��L��FXL��LQFDULFKL��VSHFLILFL��GHYRQR�
HVVHUH�ORUR�VSHFLILFDWDPHQWH�GHVFULWWL���GHYH�GLULJHUVL�YHUVR�OH�XVFLWH�
GL��VLFXUH]]D��GHO��VHWWRUH��RFFXSDWR���FRPH��LQGLFDWR��QHOOH��SODQLPHWULH�
GHOO¶HPHUJHQ]D�HVSRVWH�QHOOH�SDUWL�FRPXQL�GL�RJQL�HGLILFLR��

� QRQ�SRUWDUH�DO�VHJXLWR�RPEUHOOL��EDVWRQL��ERUVH�R�SDFFKL�YROXPLQRVL��
LQJRPEUDQWL�R�SHVDQWL�

� QRQ�WRUQDUH�LQGLHWUR�SHU�QHVVXQ�PRWLYR�
� QRQ��RVWUXLUH��JOL��DFFHVVL��GHOO¶HGLILFLR��SHUPDQHQGR��LQ��SURVVLPLWj��GHJOL�

VWHVVL�GRSR�O¶XVFLWD�
� LQ�SUHVHQ]D�GL�IXPR�R�ILDPPH��GXUDQWH�O¶HVRGR��q�RSSRUWXQR�FRSULUVL�

OD��ERFFD��HG��LO��QDVR��FRQ��ID]]ROHWWL���SRVVLELOPHQWH��PROWR��XPLGL���SHU�
ILOWUDUH� TXDQWR� SL�� SRVVLELOH� O¶DULD� UHVSLUDWD�� FKH� VDUj� WDQWR� SL��
UHVSLUDELOH�TXDQWR�SL��FL�VL�WLHQH�DEEDVVDWL��1HO�SHUFRUUHUH�LO�WUDJLWWR�
YHUVR� O¶XVFLWD� SXz� HVVHUH� RSSRUWXQR� IHUPDUVL� TXDOFKH� LVWDQWH� H�
UHVSLUDUH�TXDVL�D�WHUUD�SHU�ULSUHQGHUH�HQHUJLH�

� LQ��SUHVHQ]D��GL��FDORUH���SURWHJJHUVL��DQFKH��VXO��FDSR��FRQ��LQGXPHQWL�
SHVDQWL�GL�ODQD�R�FRWRQH��SRVVLELOPHQWH�EDJQDWL��HYLWDQGR�L�WHVVXWL�GL�
RULJLQH�VLQWHWLFD�

� DYYLDUVL� RUGLQDWDPHQWH� HG� HVVHUH� SUHVHQWL�� GRSR� XQ� SHULRGR�
VXIILFLHQWH���VWDELOLWR��QHO��SLDQR��LQ���¶���¶��PLQXWL���FKH��GHYH��HVVHUH��D�
FRQRVFHQ]D� GL� WXWWL�� LQ� PRGR�� FKH� WXWWH� OH� SHUVRQH� SUHVHQWL�
QHOO¶HGLILFLR�� FRPSUHVH� TXHOOH� LQFDULFDWH�� FKH� GHYRQR� SRUUH� LQ�
VLFXUH]]D��OH��DWWUH]]DWXUH��HG��L��SURGRWWL��QRUPDOPHQWH��LQ��XVR��QHOOD�
SURSULD�DWWLYLWj��SUHVVR�LO�SXQWR�GL�UDFFROWD�SUHVWDELOLWR��
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6RQR�YLHWDWH�OH�VHJXHQWL�D]LRQL��

� XVDUH�JOL�DVFHQVRUL��RYH�SUHVHQWL�H�IXQ]LRQDQWL��
� RFFXSDUH�OH�OLQHH�WHOHIRQLFKH�
� FRPSLHUH�D]LRQL�D�ULVFKLR�SHU�OD�SURSULD�LQFROXPLWj�
� XVDUH�DFTXD�VX�DSSDUHFFKLDWXUH�HOHWWULFKH�
� PDQLSRODUH�OD�VRVWDQ]D�VYHUVDWD�VHQ]D�HVVHUH�D�FRQRVFHQ]D�GHL�ULVFKL�

DG�HVVD�DVVRFLDWL��DG�HVHPSLR��JHWWDUYL�VRSUD�DFTXD�R�DOWUL�VROYHQWL��
DVVRUELUH�LO�SURGRWWR�D�PDQL�QXGH��HFF��
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7XWWL��L��GLSHQGHQWL��VDUDQQR��LVWUXLWL��VXOOH��PRGDOLWj��GL��SURYD��LQ��HPHUJHQ]D��H�
VXOOH��ILQDOLWj��H��FDUDWWHULVWLFKH��GHO��SLDQR��GL��HPHUJHQ]D��LQWHUQR��PHGLDQWH�
FRPXQLFD]LRQH� VFULWWD�� /H� SHUVRQH� FKLDYH� GHO� SLDQR� GL� HPHUJHQ]D�
�5HVSRQVDELOH�GHOO¶HPHUJHQ]D��VTXDGUD�GL�(PHUJHQ]D��GRYUDQQR�FRQRVFHUH�
L�FRPSLWL�D�ORUR�VSHWWDQWL�LQ�HPHUJHQ]D��,O�5HVSRQVDELOH�GHOO¶HPHUJHQ]D�H�JOL�
DGGHWWL�DOOD�VTXDGUD�DQWLQFHQGLR�GRYUDQQR�FRQRVFHUH�LQ�GHWWDJOLR��SHU�XQD�
FRUUHWWD��DSSOLFD]LRQH���WXWWH��OH��IDVL��³RSHUDWLYH´��LQGLFDWH��QHOOD��SURFHGXUD��GL�
HPHUJHQ]D� LQ� PRGR� GD� SRWHUVL� LQWHUFRQQHWWHUH� HG� RUJDQL]]DUVL�
DGHJXDWDPHQWH�QHL�PRPHQWL�GL�SHULFROR��
3URYH�VLPXODWH�GL�HPHUJHQ]D�
'XUDQWH��O¶DQQR��WXWWL��VDUDQQR��FRLQYROWL��LQ��SURYH��JHQHUDOL��GL��HPHUJHQ]D��HG�
HYDFXD]LRQH���/¶DWWXD]LRQH��q��GHPDQGDWD���SUHYLR��DFFRUGR��FRQ��LO��GDWRUH��GL�
ODYRUR�H�GRSR�FRQVXOWD]LRQH�FRQ�LO�5633��DL�ILGXFLDUL�GL�SOHVVR��
/D�SURYD�VL�VYROJHUj�VHFRQGR�LO�VHJXHQWH�SURJUDPPD��

� 0LQLPR�XQD�VHWWLPDQD�SULPD�GHOOD�GDWD�VWDELOLWD�SHU�OD�SURYD�WXWWL��L�
VDUDQQR�LQIRUPDWL�WUDPLWH�FRPXQLFDWR�XIILFLDOH��6DUj�LQGLFDWR�LO�JLRUQR�
GHOOD�SURYD�PD�QRQ�O¶RUD�GHOOD�VWHVVD��

� WXWWL� OH� ILJXUH� SUHYLVWH� GDO� SLDQR� GL� HPHUJHQ]D� VDUDQQR�
SUHYHQWLYDPHQWH��DGGHVWUDWL��VXOOH��PRGDOLWj��GL��SURYD��FRQ��SDUWLFRODUH�
DWWHQ]LRQH��DOOH��FDUDWWHULVWLFKH��H��DOOH��PRGDOLWj��GL��HVRGR��QRQFKp��VXL�
WHPSL�GL�VIROODPHQWR�SUHYLVWL�GDJOL�XIILFL�H�GDL�PDJD]]LQL��7DOL�WHPSL�
VDUDQQR�YDOXWDWL�FRQVLGHUDQGR�XQD�YHORFLWj�GL�VIROODPHQWR�PHGLD�GL����
FP�V��,O�5HVSRQVDELOH�GHOOD�HPHUJHQ]D�GL�3OHVVR�GRYUj�VRYULQWHQGHUH�
OR� VIROODPHQWR� FRQ� RUGLQH� H� GRYUj� IRUQLUH� DJOL� DOWUL� DGGHWWL� OH�
LQIRUPD]LRQL�VXFFLWDWH�SHU�VYROJHUH�XQD�SURYD�GL�HYDFXD]LRQH�FRUUHWWD�
HG�HIILFDFH�

� LO��JLRUQR��GHOOD��SURYD��LO��5HVSRQVDELOH��GHOO¶HPHUJHQ]D�GL��3OHVVR��GDUj�
O¶DOODUPH�JHQHUDOH�GL�HYDFXD]LRQH�GL�WXWWL��/R�VWHVVR�YHULILFKHUj�VLD�L�
WHPSL�GL�HVRGR��FKH�OD�WRWDOLWj�GHO�SHUVRQDOH�H�GHJOL�DOOLHYL�SDUWHFLSL�
DOO¶HYDFXD]LRQH�H�FKH�YHQJDQR�VIUXWWDWH�DGHJXDWDPHQWH�OH�YLH�GL�IXJD��
*OL��DGGHWWL��DOOD��VTXDGUD��DLXWHUDQQR��WXWWL��D��UDJJLXQJHUH��LO��SXQWR��GL�
UDFFROWD�DWWUDYHUVR�OH�YLH�GL�HVRGR�SUHVFULWWH�

� 7XWWL��VL��UDGXQHUDQQR��QHO��SXQWR��GL��UDFFROWD���'RSR��FLUFD������PLQXWL��
WHPSR�QHFHVVDULR�SHU�L�FRQWUROOL��FKH�OD�SURYD�VLD�VWDWD�FRURQDWD�GD�
VXFFHVVR�WXWWL�SRWUDQQR�ULWRUQDUH�DO�SURSULR�SRVWR�GL�ODYRUR�

� LO�5HVSRQVDELOH�GHOOD�HPHUJHQ]D�GL�3OHVVR�HG�L�GRFHQWL�UHJLVWUHUDQQR�L�
PRGL�H�L�WHPSL�GHOOD�SURYD�VX�RSSRUWXQL�YHUEDOL��VLPLOL�D�TXHOOL�DOOHJDWL��
FKH�VDUDQQR�SRL�UDFFROWL�H�GHSRVLWDWL�QHO�IDOGRQH�GHOOD�VLFXUH]]D��

� ,O��5633��HG��LO��'6��D��FDPSLRQH���GXUDQWH��O¶DQQR��VFRODVWLFR���DYUDQQR��OD�
IDFROWj�GL�DWWLYDUH�OD�SURFHGXUD�GL�HPHUJHQ]D�VHQ]D�SUHDYYLVR��
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,O�SLDQR�LQFOXGHUj�OH�SODQLPHWULH�QHOOH�TXDOL�VRQR�ULSRUWDWL��
� OH�FDUDWWHULVWLFKH�GLVWULEXWLYH�GHO�OXRJR�FRQ�SDUWLFRODUH�ULIHULPHQWR�DOOD�

GHVWLQD]LRQH�GHOOH�YDULH�DUHH�H�DOOH�YLH�GL�HVRGR�
� LO�WLSR�H�O¶XELFD]LRQH�GHJOL�LPSLDQWL�GL�HVWLQ]LRQH�
� O¶XELFD]LRQH��GL��FDELQH��HOHWWULFKH���JUXSSL��GL��FRQWLQXLWj���GHSRVLWL��GL�

PDWHULDOH�SHULFRORVR��HFF��

$JJLRUQDPHQWR�GHO�SLDQR�

,O��SLDQR��YHUUj��DJJLRUQDWR��RJQL��TXDOYROWD��QHFHVVDULR��SHU��WHQHUH�
FRQWR��

� GHOOH�YDULD]LRQL�DYYHQXWH�QHJOL�HGLILFL�VLD�SHU�TXDQWR�DWWLHQH�DJOL�HGLILFL�
VWHVVL� HG� DJOL� LPSLDQWL�� VLD� SHU� TXDQWR� ULJXDUGD� OH� PRGLILFKH�
QHOO¶DWWLYLWj�VYROWD�GL�QXRYH�LQIRUPD]LRQL�FKH�VL�UHQGRQR�GLVSRQLELOL�

� GL� YDULD]LRQL� QHOOD� UHDOWj� RUJDQL]]DWLYD� FKH� SRVVDQR� DYHUH�
FRQVHJXHQ]H� SHU� TXDQWR� ULJXDUGD� OD� VLFXUH]]D� GHOO¶HVSHULHQ]D�
DFTXLVLWD�

� GHOOH�PXWDWH�HVLJHQ]H�GHOOD�VLFXUH]]D�H�GHOOR�VYLOXSSR�GHOOD�WHFQLFD�H�
GHL�VHUYL]L�GLVSRQLELOL�
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